RICO AUTO INDUSTRIES LIMITED

RICO

Regd. & Corp. Office : 38 KM Stone, Delhi - Jaipur Highway, Gurugram - 122001 (Haryana) CIN:L34300HR1983PLC023187
STANDALONE AUDITED FINANCIAL RESULTS

FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2023

Quarter ended

(Rs. in Million)

Year ended

Particulars 31.03.2023 ;1.1t2.t2(1122 ;1.0t3.t2(L22 31.03.2023 ;1.0t3.t2(1122
. estated)** estated)** . estated)**
Audited (Unaudite)d ( Audited) Audited | ¢ Audited)
1 Revenue from operations 4,574.90 4,535.50 4,446.50 18,733.10 16,026.40
2 Other income 45.60 54.40 49.90 233.40 229.50
3 Total income (1 + 2) 4,620.50 4,589.90 4,496.40 18,966.50 16,255.90
4 Expenses
Cost of raw material consumed 2,482.80 2,649.70 2,561.80 12,061.10 9,520.30
Change in inventories of work in progress, stock-in- 88.10 (153.70) 29.40 (1,335.30) (486.10)
trade and finished goods
Other manufacturing expenses 518.80 556.60 556.30 2.266.70 1,973.30
Employee benefits expense 624.80 675.20 640.20 2,559.70 2,355.80
Finance costs 118.00 133.90 86.70 434.20 364.10
Depreciation and amortisation expense 260.20 253.30 217.60 965.00 809.60
Other expenses 345.30 369.80 279.20 1,403.90 1,361.70
Total expenses 4,438.00 4,484.80 4,371.20 18,355.30 15,898.70
5 Profit before exceptional items and tax (3 - 4) 182.50 105.10 125.20 611.20 357.20
6 Exceptional items (refer note 5) 1.20 2.20 2.70 11.20 61.50
7 Profit before tax (5 - 6) 181.30 102.90 122.50 600.00 295.70
8 Tax expense :
a) Current tax 8.10 16.90 10.50 102.30 51.60
b) Deferred tax charge / (credit) (1.80) 23.00 22.40 76.00 52.90
9 Profit for the year (7 - 8) 175.00 63.00 89.60 421.70 191.20
10 Other Comprehensive Income
a (i) ltems that will not be reclassified to profit or loss (6.00) 0.10 21.60 (6.10) 10.70
a (ii) Income tax relating to above items 1.90 0.00 (6.20) 2.20 (3.20)
b (i) ltems that will be reclassified to profit or loss 15.30 (62.00) (0.40) 33.30 51.90
b (ii) Income tax relating to above items (3.10) 21.60 0.20 (11.60) (18.10)
Other Comprehensive Income 8.10 (40.30) 15.20 17.80 41.30
11 Total Comprehensive Income for the period / 183.10 22.70 104.80 439.50 232.50
year (9+10)
12 Paid up equity share capital (face value of Re.1/- per 135.30 135.30 135.30 135.30 135.30
share)
13 Basic and diluted earning / (loss) per equity 1.29* 0.47* 0.66* 3.12 1.41
share *
[nominal value of share: Re.1/-]

* Not annualised




RICO AUTO INDUSTRIES LIMITED
Regd. & Corp. Office : 38 KM Stone, Delhi - Jaipur Highway, Gurugram - 122001 (Haryana) CIN:L34300HR1983PLC023187

CONSOLIDATED AUDITED FINANCIAL RESULTS

FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2023

RO

(Rs. in Million)

Quarter ended Year ended
Particulars 31.03.2023 ;1'15.3(:125* ;1.03.3(:’23* 31.03.2023 ;1.0t3.t2(225*
Audited (Uisa:d?teL ( f\z;i:ad) Audited | ¢ ;i:it:d)

1 Revenue from operations 6,029.80 5,482.70 5,145.00 23,023.70 18,611.70
2 Other income 62.30 52.50 53.80 191.70 200.90
3 Total income (1 + 2) 6,092.10 5,535.20 5,198.80 23,215.40 18,812.60
4 Expenses

Cost of raw material consumed 3,134.30 3,294.20 2,773.70 15,477.40 11,159.10

Change in inventories of work in progress, stock-in- 502.50 (208.80) 253.60 (1,885.20) (609.80)

trade and finished goods

Other manufacturing expenses 616.90 664.90 623.60 2,693.10 2,254.60

Employee benefits expense 705.50 772.10 726.90 2,919.50 2,678.60

Finance costs 150.70 161.40 106.60 540.70 437.90

Depreciation and amortisation expense 309.30 287.70 246.70 1,118.20 912.80

Other expenses 401.70 421.40 332.30 1,604.50 1,558.10

Total expenses 5,820.90 5,392.90 5,063.40 22,468.20 18,391.30
5 Profit before exceptional items and tax (3 - 4) 271.20 142.30 135.40 747.20 421.30
6 Exceptional items (refer note 5) 1.20 2.20 2.70 11.20 61.50
7 Profit before tax (5 - 6) 270.00 140.10 132.70 736.00 359.80
8 Tax expense :

a) Current tax 25.20 20.60 17.20 140.30 68.80

b) Deferred tax charge / (credit) (14.30) 23.50 29.00 85.40 53.80
9 Profit for the year (7 - 8) 259.10 96.00 86.50 510.30 237.20
10 Other comprehensive income / (loss)

a (i) Items that will not be reclassified to profit or loss (5:60) 0.10 21.60 (4.70) 9.40

a (i) Income tax relating to above items 1.90 0.00 (6.20) 2.20 (3.20)

b (i) ltems that will be reclassified to profit or loss 23.80 (62.00) (0.40) 62.00 64.60

b (ii) Income tax relating to above items (13.10) 21.60 0.20 (21.10) (18.10)

Other comprehensive income / (loss) 7.00 (40.30) 15.20 38.40 52.70
11 Total comprehensive income (9+10) 266.10 55.70 101.70 548.70 289.90

a. Net Profit / (Loss) attributable to :

(i) Owners of the Company 259.00 94.20 86.50 510.10 237.10

(i) Non-controlling interests 0.10 0.00 0.00 0.20 0.10

b. Other Comprehensive Income attributable to :

(i) Owners of the Company 7.00 (40.30) 15.20 38.40 52.70

(ii) Non-controlling interests # 0.00 (0.00) 0.00 0.00 0.00

c. Total Comprehensive Income attributable to :

(i) Owners of the Company 266.00 53.90 101.70 548.50 289.80

(ii) Non-controlling interests 0.10 0.00 0.00 0.20 0.10
12 Net Prof_ltl(l__oss) for the year after non- 259.00 94.20 86.50 510.10 237.10

controlling interest
13 SP:::el;p equity share capital (face value of Re.1/- per 135.30 135.30 135.30 135.30 135.30
14 Basic and diluted earning / (loss) per equity 1.91* 0.70* 0.64* 3.77 175

share *

[nominal value of share : Re.1/-]

# Amounts have been rounded off to zero
* Not annualised

** Refer note 7



. RICO

1) The above standalone and consolidated financial results were reviewed by the Audit Committee in their meeting held on 29th May, 2023 and thereafter were approved
and taken on record by the Board of Directors in their meeting held on 29th May, 2023. Further, the review of aforesaid financial results have been completed by the
statutory auditors of the Company and the Group.

2) The Board of Directors have recommended a dividend of Re. 0.75 per Equity Share of Re.1/- each for the financial year 2022-23, subject to the approval of
Shareholders.

3) As per Indian Accounting Standard (Ind AS) 108 "Operating Segments", the Company’s and the Group's businesses falls within a single business segment viz.
“Automotive Components”.

4) The above standalone and consolidated financial results of the Company and the Group have been prepared in accordance with the Indian Accounting Standards
notified under the Companies (Indian Accounting Rules) 2015, as amended from time to time specified under section 133 of the Companies Act, 2013.

5) Exceptional items represents expenditure incurred pursuant to Voluntary Retirement Scheme of the Company and the Group.

6) The list of entities included in the above consolidated financial results are as follows:
i.  Rico Auto Industries Inc. USA - Wholly Owned Subsidiary

ii. Rico Auto Industries (UK) Limited - Wholly Owned Subsidiary
iii. AAN Engineering Industries Limited - Wholly Owned Subsidiary
iv. Rico Fluidtronics Limited - Wholly Owned Subsidiary

v. Rico Friction Technologies Limited - Subsidiary

vi. Rico Jinfei Wheels Limited - Step-down Subsidiary

7) Scheme of Amalgamation:

a) The Board of Directors of the Company, based on the recommendation of Audit Committee, in its meeting held on 26 July 2021, have considered and approved the
Scheme of Amalgamation (“Scheme”) for merger of its subsidiary company namely M/s. Rico Investments Limited and step down subsidiary companies namely M/s.
RASA Autocom Limited and M/s. Rico Aluminium and Ferrous Auto Components Limited (“Transferor Companies") with the Company, pursuant to Sections 230 to 232 of
the Companies Act, 2013, with effect from Appointed Date i.e. 01 April 2021. The Scheme was filed with National Company Law Tribunal ("NCLT") on 29 September 2021.
Pursuant to the directions of Hon'ble NCLT, the shareholders and creditors of each of the companies have approved the Scheme of Amalgamation with requisite majority.
The NCLT approved the Scheme vide its order dated 15 February 2023.

Pursuant to the Scheme, all the assets, liabilities, reserves and surplus of the transferror companies have been vested in the Company with effect from the appointed date
specified therein i.e. 01 April 2021 at the carrying values in accordance with Ind AS 103 "Business Combinations". Accordingly, the Company has restated the financial
results of comparative periods.

b) Rico Jinfei Wheels Limited (RJWL), a step-down Subsidiary Company has in its meeting held on 26 July 2021 approved the Scheme of Amalgamation (“Scheme”) for
merger of Rico Castings Limited (RCL) with RJWL, pursuant to Sections 230 to 232 of the Companies Act, 2013, with effect from Appointed Date, i.e., 01 April 2021. The
Scheme was filed with NCLT on 30 September 2021. Pursuant to the directions of Hon'ble NCLT, the shareholders and creditors of the respective companies have
approved the Scheme of Amalgamation with requisite majority. The NCLT approved the Scheme vide its order dated 5 January 2023.

Pursuant to the Scheme, all the assets, liabilities, reserves and surplus of RCL have been vested in RIWL with effect from the appointed date specified therein i.e. 01
April 2021 which overrides the relevant requirement of Ind AS 103 “Business Combinations” (according to which the Scheme would have been accounted for from the date
of discharge of purchase consideration, which is the date of acquisition as per the aforesaid standard). Accordingly, the Group has restated the financial results of
comparative periods.

Pursuant to the scheme of Amalgamation, RCL has transferred assets amounting to INR 881.30 million and liabilities (except share capital) amounting to INR 823.50
million to RJWL resulting in issue of shares of RJWL of INR 57.80 million to the shareholders of RCL. The net assets acquired of RCL on 1 April 2021 is Rs. 57.80 million
and on the date of acquisition is Rs. 27.30 million.

8) Figures for quarter ended 31st March, 2023 and 31st March, 2022 are the balancing figures between the audited figures for the full financial year and reviewed year to
date figures upto the third quarter of the respective financial year.

9) Results are available at Company's website www.ricoauto.in and at www.bseindia.com and www.nseindia.com.

for RICO AUTO INDUSTRIES LIMITED

Arvind Kapur

Chairman, CEO & Managing Director

Place : Gurugram DIN : 00096308
Date: 29th May 2023




RICO

CONSOLIDATED STANDALONE
Audited Restated Audited Restated
: Audited ) PARTICULARS ( Audited )
31.03.2023 31.03.2022 31.03.2023 31.03.2022
A. Cash flow from operating activities
736.00 359.80 Net (loss)/profit before tax 599.80 295.70
Adjustments for: - -
1,118.20 912.80 Depreciation and amortisation expense 965.00 809.60
- - Dividend income from subsidiary companies (42.20) (42.20)
(15.40) (5.40) Profit on sale of property, plant and equipment (15.00) (4.10)
9.00 (15.00) Unrealised foreign exchange (gain) / loss, net 8.40 (14.40)
0.60 (0.70) Loss allowance on trade receivable - -
540.70 437.90 Finance costs 434.20 364.10

53.50 46.20 Amortisation of contract cost 53.50 46.20

(50.80) (52.00) Interest income on financial assets measured at amortized cost (75.40) (95.70)
2,391.80 1,683.60 Operating profit before working capital changes 1,928.30 1,359.20
Changes in working capital:

89.40 (251.40) in inventories 50.00 (100.00)
372.40 714.70 in trade receivables (12.90) 255.90
344.00 (22.20) in other assets 135.40 56.60

(1,281.30) 82.50 in trade payables (906.10) 474.60
(200.40) 17.70 in other liabilities and provisions (30.00) (36.80)
1,715.90 2,224.90 1,164.70 2,009.50
(116.70) (60.70) Direct taxes paid (net of refunds) (71.50) (23.80)
1,599.20 2,164.20 Net cash generated from operating activities A 1,093.20 1,985.70

B. Cash flow from investing activities

(2,003.50) (1,994.00) Payments for purchase of property, plant and equipment (1,840.40) (1,827.70)

- - (including capital advances) - -
- (24.80) Purchase of investments - (92.20)
(23.80) _ _ - -y - - (27.00)

- Amount paid to selling shareholders for acquisition of remaining stake of subsidiary

- - Dividend income from subsidiary companies 42.20 42.20
2.50 (97.10) Investment in bank deposit 23.50 (108.90)
2.40 (18.50) Movement in employee loan & advances 2.00 2.70
(414.00) 135.40 Loan given and received back 267.10 241.70
79.00 49.90 Interest received 92.90 94.10
(2,333.60) (1,972.90) Net cash used in investing activities B (1,412.70) (1,675.10)

C. Cash flow from financing activities

2,882.60 248.10 Proceeds from non-current borrowings 2,179.40 354.60
(59.70) (84.60) Payment for lease liabilities - principal and interest (53.50) (80.70)
(875.40) (779.90) Repayment of non-current borrowings (825.50) (779.90)
(542.40) 845.70 Proceeds from short term borrowings (net) (492.30) 559.40
(54.10) (27.80) Dividend paid (54.10) (27.80)
(578.00) (450.40) Interest paid (423.40) (373.30)
773.00 (248.90) Net cash generated from financing activities C 330.60 (347.70)
38.60 (57.60) Net increase/(decrease) in cash and cash equivalents A+B+C 11.10 (37.10)
55.50 9.60 Effect of foreign currency fluctuation arising out of consolidation - -
73.30 121.30 Cash and cash equivalents at the beginning of the period 30.90 68.00

- Cash and cash equivalents acquired on acquisition of subsidiary - -
167.40 73.30 Cash and cash equivalents at the close of the period 42.00 30.90




Rl

Rs. in Million
STATEMENT OF ASSETS AND LIABILITIES
CONSOLIDATED STANDALONE
31.03.2023 | 31.03.2022 PARTICULARS 31.03.2023 3‘(I|;\§)3.t2(:2§)
. . . estate
Audited Audited Audited Audited
I. ASSETS
(1) NON-CURRENT ASSETS
10,018.30 8,868.80 (a) Property, plant and equipment 8,580.40 7,452.00
719.20 834.70 (b) Capital work-in-progress 678.80 796.70
136.20 139.00 (c) Investment property - -
33.00 29.90 (d) Other intangible assets 33.10 29.70
75.20 52.20 (e) Intangible assets under development 75.10 52.20
- - (g) Financial assets - -
24.80 24.80 (i) Investment 453.00 453.00
314.10 51.70 (i) Loans 132.50 399.60
171.40 177.80 (iii) Other financial assets 157.40 140.20
- 29.90 (h) Deferred tax assets (net) - -
144.50 365.10 (i) Other non-current assets 142.30 353.70
57.30 89.40 (i) Income tax assets 49.00 49.00
11,694.00 10,663.30 10,301.60 9,726.10
(2) CURRENT ASSETS
2,809.70 2,899.00 (a) Inventories 2,162.10 2,212.10
- - (b) Financial assets - -
3,951.30 3,636.50 (i) Trade receivable 3,696.70 3,341.80
167.40 73.30 (ii) Cash and cash equivalent 42.00 30.90
189.40 197.60 (iii) Bank balances other than (ii) above 152.30 181.50
140.20 177.90 (iv) Loans 158.80 334.70
94.90 153.80 (v) Other financial assets 67.80 142.90
309.80 447.70 (c) Other current assets 360.70 292.60
7,662.70 7,585.80 6,640.40 6,536.50
19,356.70 18,249.10 TOTAL 16,942.00 16,262.60
Il EQUITY AND LIABILITIES
(1) EQUITY
135.30 135.30 (a) Equity share capital 135.30 135.30
6,757.20 6,282.90 (b)) Other equity 6,202.70 5,863.30
6,892.50 6,418.20 | Equity attributable to owners of the Company 6,338.00 5,998.60
3.50 3.30 | Non-controlling interests - -
6,896.00 6,421.50 | Total equity 6,338.00 5,998.60
(2) NON-CURRENT LIABILITIES
(a) Financial liabilities
3,766.60 1,884.40 (i) Borrowings 3,143.10 1,773.20
186.60 248.80 (i) Lease liabilities 114.00 170.00
192.80 201.00 (b) Provisions 176.90 179.70
74.40 - (c) Deferred tax liabilities (net) 102.30 16.90
- - (d) Other non-current liabilities - -
4,220.40 2,334.20 | Total non-current liabilities 3,536.30 2,139.80
(3) CURRENT LIABILITIES
(a) Financial liabilities
3,527.90 3,930.40 (i) Borrowings 2,839.20 3,331.40
61.60 68.70 (i) Lease liabilities 60.60 67.60
(iii) Trade payables
191.20 133.50 a) Total outstanding dues of micro and small 178.40 79.70
enterprises.
3,693.50 4,342.90 b) Total outstanding dues of creditors other than 3,318.70 3,980.70
micro and Small enterprises
507.10 577.90 (iv) Other financial liabilities 361.80 404.70
247.70 431.50 (b) Other current liabilities 264.70 252.10
11.30 8.50 (c) Provisions 4.80 8.00
- - (d) Income tax liabilities 39.50 -
8,240.30 9,493.40 7,067.70 8,124.20
19,356.70 18,249.10 TOTAL 16,942.00 16,262.60




